
Masterarbeit am Lehrstuhl Controlling – September 2022 

Topic: CEO turnover and monitoring 

Assessing the performance of a manager is an essential part of corporate governance. A firm 
has multiple options to asses a manager and to decide whether to retain or replace her. 
Investors can rely on accounting information such as earnings or market information such as 
the stock price to measure the manager’s performance. This can be understood as “passive 
monitoring”, because these signals are generated for other purposes and there is no 
additional action required to produce them for monitoring. On the other hand, investors can 
decide to engage in “active monitoring” and gather separate information for the CEO 
replacement decision. The main topic of this thesis is how these two forms of monitoring 
interact. 

First, this thesis should provide a short literature review of theoretical research about CEO 
replacement. Second, it should follow the analysis of the model by Chaigneau and Sahuguet 
(2022). Finally, the thesis should use the literature review and the model by Chaigneau and 
Sahuguet (2022) to discuss recent empirical literature on CEO turnover. 

___________________________________________________________________________ 

Ausgangsliteratur 

• Chaigneau, P. and N. Sahuguet. 2022. The Complementarity between Signal 
Informativeness and Monitoring. Journal of Accounting Research. Accepted Author 
Manuscript. 

• Frei verfügbar unter: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3324589 

___________________________________________________________________________ 

Bewerbungsprozess 

Interessierte Studierende können sich bis 09.10.2022 per E-Mail an 
klaus.haider@univie.ac.at bewerben. Dazu senden Sie mir bitte  

• ein aktuelles Sammelzeugnis und 
• eine Erklärung von Lemma 1 in Chaigneau and Sahuguet (2022) und aller dazu 

nötigen Modellbestandteile. Die Erklärung soll sich technisch auf das Modell 
beziehen und maximal eine Seite lang sein. 

Ein zusätzliches Motivationsschreiben ist nicht nötig.  

Weitere Informationen finden Sie unter 
https://controlling.univie.ac.at/master/masterarbeiten/  
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